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• Privacy vs. Transparency 

• Single Family Office Assessment 

• Wealth Planning Implications 

• Cyber Security Risks 

• Q&As

Agenda

Privacy vs. Transparency



2 Mar 2022 Family Office Privacy Webinar

3

Covid-19 Policy Response

• Significant Economic and 
Fiscal Impact 

• Restricted Policy Choices 

• High Net Worth Engagement 
Strategy 
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Policy Reports
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US$171 Billion Annual Tax Loss



2 Mar 2022 Family Office Privacy Webinar

5

Single Family Office Assessment 
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Agenda

• Beneficial Ownership Registers
• Opaque Offshore Structures
• Economic Substance Rules 
• Common Reporting Standard 
• Foreign Account Tax Compliance Act
• US Real Estate 
• UK Real Estate
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Trust

Holding Company

Fund CompanyFund Management Company
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Jersey

BVI

BVISingapore
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Beneficial Ownership Register 

• How Does it Work? 
• Public Access?
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Beneficial Ownership Register 

• How Does it Work?
• Public Access - British Overseas 

Territories | 2023
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Beneficial Ownership Register 

• How Does it Work?  
• Public Access - British Overseas 

Territories | 2023
• Public Access - Crown 

Dependencies | 2023
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Beneficial Ownership Register 

• How Does it Work?  
• Public Access - British Overseas 

Territories | 2023
• Public Access - Crown 

Dependencies | 2023
• Trust Register?
• EU / UK Connected Trust
• EU / UK Connected Company 
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FATF Position? 

• How Does it Work?  
• Public Access - British Overseas 

Territories | 2023
• Public Access - Crown 

Dependencies | 2023
• Trust Register?
• EU / UK Connected Trust
• EU / UK Connected Company
• FATF Position? 
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Opaque Offshore Structure 
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Opaque Offshore Structure 

• How Does it Work?
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Opaque Offshore Structure 

• How Does it Work?
• Implementation: Crown 

Dependencies? 
• Economic Substance Interaction?
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Opaque Offshore Structure 

• How Does it Work?
• Implementation: Crown 

Dependencies? 
• Economic Substance Interaction?
• Implementation: British 

Overseas Territories? 
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Economic Substance Rules
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Economic Substance Rules

• How Does it Work?
• What is a “Pure Equity Holding” 

Company? 
• What is “Adequate” Substance? 
• Active Trading vs. Passive 

Holding? 
• FHTP Peer Review Status?
• Application to Trusts? 
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Common Reporting Standard 
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Common Reporting Standard 

• Standard Reporting:
• Fund Company - Managed 

Investment Entity Financial 
Institution 
• Family Trust - Managed 

Investment Entity Financial 
Institution 
• Double Reporting – Passive NFE 

Holding Company
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Common Reporting Standard 

• Standard Reporting: 
• “Stacked” Family Office | CRS 

Anti-Avoidance
• OECD FAQ 9 pg. 18Fund Management

Fund Company

F a m i l y  O f f i c e  P r i v a c y  W e b i n a r  |  2  M a r c h  2 0 2 2



2 Mar 2022 Family Office Privacy Webinar

15

Common Reporting Standard 

• Standard Reporting: 
• “Stacked” Family Office | CRS 

Anti-Avoidance
• “Enveloped” Family Office | 

Holding Company Trading 
Subsidiaries 
• Deemed Active NFE Status
• CRS Section VIII 6.(b)(Proviso)
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Foreign Account Tax Compliance Act 

• Scope of Reporting 
• CRS Reporting Mismatch 
• Reciprocal IGAs
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Corporate Transparency Regulations 

• Scope of Rules 
• Public Register?
• Implementation Date? 
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US Real Estate Disclosure 

• Scope of Disclosure?
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• Register of Overseas Entities
• Scope of Disclosure 
• Implementation Date

UK Real Estate Disclosure 
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Initiative: Processing Agent: Access:

Corporate Beneficial 
Ownership Register 

RA / Corporate Registry Public Access (BOTs | CDs | 
EU | UK)

Trust Beneficial Ownership 
Register 

Trust Registry Qualified Public Access (UK 
| EU)

Economic Substance Rules RA / Corporate Registry Tax Authorities | Breach | 
Spontaneous Exchange 

Opaque Offshore Structures Intermediary / Tax Authority Tax Authorities | 
Reportable Jurisdictions

Common Reporting Standard / 
Foreign Account Tax 
Compliance Act 

Financial Institution / Tax 
Authority 

Tax Authorities | 
Reportable Jurisdictions
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Wealth Planning Implications

Industry Implications

• Industry Awareness
• Client Awareness 
• Best Practice Guidance 
• Future Industry Implications
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Cyber Security Risks

Cyber Security 

• Level of Risk
• Types of Risk 
• Specific Family Office Risk
• Risk Mitigation Strategies
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Q & A

Disclaimer, Copyright and Trademarks
The contents of this presentation shall not constitute legal advice, and may not be relied on as constituting legal 

advice. Use of and access to this presentation shall not create or establish an attorney or lawyer – client 
relationship between the user or viewer and any person, company or law firm that has contributed to this 

presentation. All liability with respect to actions taken or not taken based on the contents of this presentation is 
hereby expressly disclaimed. No representation is made that the contents of this presentation are error-free.

The use of registered trademarks and associated logos in this presentation is for purely illustrative purposes and is 
not intended in any way to infer, suggest or otherwise represent an endorsement or otherwise of the contents of 

this presentation from or by any of the brands represented.

All rights reserved. No part of this presentation may be reproduced, distributed, or transmitted in any form or by 
any means, including photocopying, recording, or other electronic or mechanical methods, without prior written 

permission.


